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VAR Granger Causality/Block Exogeneity Wald Tests
Date: 01/14/26 Time: 22:23

Sample: 2003 2024

Included observations: 20

Dependent variable: CEXP

Excluded Chi-sa df Prob.
CFDIF 0.026361 2 0.9869
CIMP 7.620505 2 0.0221
GARCC 21.00578 2 0.0000
All 58.05555 6 0.0000
3 Jdsad)
Date: 01/14/26 Time: 22:32
Sample (adjusted): 2006 2024
Included cbservations: 19 after adjustments
Trend assumption: Linear deterministic trend
Series: CEXP CFDIF CIMP GARCC
Lags interval (in first differences): 1 to 2
Unrestricted Cointegration Rank Test (Trace)
Hypothesized Trace 0.05
No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None * 0.979067 113.3335 47.85613 0.0000
At most 1 * 0.822887 39.87126 29.79707 0.0025
At most 2 0.300940 6.982856 15.49471 0.5796
At most 3 0.009455 0.180508 3.841465 0.6709
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F-Bounds Test Null Hypothesis: No levels relationship

Test Statistic Value Signif. 1(0) (1)

F-statistic 2.880859 10% 263 33

2 5% 31 387

2.5% 35 438

1% 413 5
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