“Glodl o1 — g n !l Al

2025 - 2024 :daolet! diud! \
Suwla Jgi 1S giud | : : el ej-‘-sj 3-_9\:;.‘4’." ‘a,.l.dlj Lalaisy ?3.‘.1." <
ol 8 W) - - -
Lewlza :‘_,a.ga."z'i." ;-;'-- }g{j{’:;‘ 4-!-“"-”"—“3 4Ju ej.l.ﬂ.” ol

aai g delw dudl

(L Las 05) :ij <lgtl
S"ém‘wb g\a-.ﬁ‘"&:n\.g.” e Ble o o 1

e sleze¥! JM5 (e cU3g ((esprit critique) guadl ASaddly eudy ol celul &l of el e
thése, ) Lo Ladsilly 4> 9,1 s e (ilass (Allg (A9, alall slxi¥ o (qilais (A1 gl
S a9 Lo e Lylaag Lo Ga=dlly Ll Jumgill mladl Jdxs as (antithése et synthese
LLAG il b Lo AsludY aglall (3 Lbls 9 dxxio Bl aees ¥ 1 Lele 3 Ladt lalydl
‘S\Aj.”j L_,S\Sl\)\.la}/\ st,! A8 Gzl Foo 90 & Ayl Qwa..\.” 4_4.‘1 ;Laﬁ Lo 2o Glaas Y Li)-""ij
(4ads 1.5) .. Uasly dmpally 3laill @Sl (e lugay mlud) Bagt louze Eomd!

TdugSS Glgiw I cdlall” elall Juamill":3)le gan Lo .2

Ayl el (3 (ol Jaseddl e Lasls diogS slun ($ Il Lale Juams (Al bLadl pai ¥
Losd i3 (Al (0081 dingST ilgiee M Cllladl JiB e S )LL) (edadl Jppmzetll Jiasg
oo ST 3 Ll el (4S9 Aaslrl s gobiatdl gewgud! lagmll (5 CAUSCAL) (> (10 da
slas (3 Clall LewdS) AES jusnng Bie (e 4liad LU (8,SULl pounga sLasY (Sima 0585 o) (olida
(hads 1.5) 0SS

(idly J>) Sz i 5ySie jlamsl i " 48NN Do gyl alfsI"iBjlee dan Lo .3

eiaadly > aldl A 95 IS (e Byl Calua¥l Sl BN b gy il o iy oo Ul e
093 (ya (¥ IS8 Gy @l LdBla 9 (e (Y] Jlec¥ Caldl i mglly (Bagims 2>l o0

(B3 05) : 5Ll ool gexll
Seumdl gosnge sliis| pusel pal £ Lo 1
(o 1.5) 1 Losd il pgunga sLas! punl al 1S3 (Say
telall paimsll alisl >
(Ll Jgsa) Ll duy sl >

(2dSU L) wladl Jgmmall >

3w laxiw




LY ades wie Lo sbanl comy @) Exdl pslse Slow (£ L .2

(Aads 1.5) 1y Logd LY Buloe wie Lee slanY) comy @ ) puislsn Sloss 85 (Sa
(48K Aale axlye e H8lsm Y (S Busuzl auslsll >
talelly 5,,Sall apnlsll >
fantll ol (MY Logdy (31 aslsll >
liz 2> g2all auslslly las saguzll auslsll >
(bl Jl>) Seemd! @l (e gl 5¥1 L gosngld "lopall uezmill” Ja .3
sodiw (o whiat (e Gatun Sl Jamy a8 Lo Al 5haY of Lo pousge Jobind syl el (]
Aably e wl foly ol e L 090 ¥ 3 aslye § pagil] oLl el ady w8 5.l
Jolig sl @ e guagll oo slam¥l @ (g A1) § oleai Ea Ll pduy 1 &all (e g6 929
(dads 2) dizy ggun90

(blas 05) el ol gl

S| 4yl ae &5)lall 5ySie 5lmil (§ (IMRAD) ddsylat Siaall aibiasll (£ Lo .1

oLl s al) Aealudl e 540 DU oo 2dyall (S1y5 (3 ealud Lel IMRAD 4yl 5403
sde Sgimma o=t 80/20 sucld aung o wdg .2l (B 8,85l Bleglall J&s e sl Julallg
raall solats O s ¥ 6531 8yleny Aladl 2aylly el 2adanlly 3yl il cilmie
Ayl Lol 8,80l ez (0 2020 Gmdld apdasdly aylastl Lol dle allayay Lo of gy laill
(ads 1.5) Loz oo 2080 3ole Jiaxd asladl

(IMRAD) &isybs 3 flule 8,S0ll Ayl SligSLI ,S31 .2

(Aads 1.5) : Aol 8,8 9 ¥ Lsatipll ligSAl iz (s Losd 3900

‘el Aaude P

o) Aaglanlly 2 laidl los¥ o Juaall >

(Wl Aol /Al ] Aol Il L Jumall >

sl dasls P

(LWdlig M) S(IMRAD) ddsybs § Wl dalys/Aslall dulyull 98k pal g2 Lo .3

8,SIL) ez=> (40 %70 sumgl Jioy w8 (la partie discussion) aibudl L4l olsll ¢ jadl dzs
(o 2) .. 2 Ladl clalydl il oo 2Lt Ll Jiogill bl 35ylaay Juloent o 3ol 1 Joazuns

3 e2dmipe




(L3 05) :aaldl cul gzl
Jldl Wiy 3 aly Blas e dsusmiadl cbiledl ez Gyb ol ,S37 1
(i 1.5) 1 02T cumy jlmil (o1,2Y iloglall paz) duasell Gylall (ioyai
¢ 33Ul Ul >
Al Ll P
ALl L o»
Gl >
A pBlge P
Tologlall pax 3 Ansmind! ULl oleil 2 L .2
(Aads 1.5) :cOLLEL (o ¢ losl LW sugall 1da 3,83 (Say
plall @l usua) Lol of dale Lliad Joo> laglally el slazwl J) dug demad | Al >
Al e e § ey eyl Byalls lawd g las)ls il §alls Dlie
oasi s Jy> 5905 Laidlag L8 Slaglas pamt J) Lagas g (Allg it ddll ablall >
M 2oLl of 5yallall el (§ AaSmill oliwd) ies @iy Cpmy cLe B8l Ciljaang pailas
lagly (Slal (b Joudll Byalls odas 8paall eLis¥) (3 dasyell 1 8 2aSrtll il (auk i3
A el 090 uylae 3 gyl ol Bralls gt Boaxa
o0 4181 (S Lo Jg> Aaidlog 88 ilaglas apazes J) Loges B (Allg ieedlall alilall »
aas dol e due Bilya med poliaal Allae Mt 2iuae §ralls Anllal Lmpmias Jo l>
Dl ccdloall do> Blaadl muaid 5o,l1 islgm Ll alilas (oqe 5yall liadl
(Lidly Ho) Sobiled! pen § 0ol oletiac¥ly Ablall (o Syall ga Lo .3
s9lma azg d) Ca Ll LS (e (i ccazmlly Biladl (o sa s BLidud e B5lee AblA L

o ccmell Leolanlly Tl o 5y Elelas Hugad Aoy BTl 7laty Alta] L soty e
Lossss Limllaas tas Losd 59 s il ccim Ll (L5 0 Bola] S Jusoliiy blaY] 09

2955 2l oo 9l Aslud ¥ aglall 8 cais Ll J4d oo psels Blas e puserwds Bl Ll
Aduds gl JSa (B Aalaie Al Byletwl e BLIWY datady &l] (Al Lag 3 aladl 1]
cinyatlly Seo bl agdy . aatien ol BASLal slyu fonglly Crdylall (b (o LaSimay « e S
Slaglae Loy dany -ALLwY Lasdo (B pols dpad (B - Byl Blua¥ly 7o lall go gl
(Aas 2) el

3 pe3dmipe




2025 - 2024 :4asll 2l -3yl ol — e o0 2yadl Aaals

) .\
Sale ol dcud) 15 gl Py el pgleg Aloetll aglally 2ualazd ¥l aglall 4,8

Lewlxs gaqa-z'l-“ %; a.__gua\_wlb adladl f»j_la_ﬂ p—u«é

ity delu Bl

2025/05/11 P9

adss Bl olidia 3 Aualad) Bysd] o loeial

EXTIY\ y 2 Js¥ gl
J9 il Gl sallan eal (e Ayl il s
2u3JJa.AJ|

S danyall sl patlas 2l @
LLE 03 e, S Sl

S FATCA 28Li31 Ogasina_yliats Lo 480y 7,4
LLE10 . O LT PO

P30 Ay Sl dule
Lo il B O3 Ogele 7Ly CAPRA[
% 23 200 e8]
% 25 150 LUyl
% 16 300 Lo
igdlaed

EVA L ICHES | DV E-NU|ET-ES S9N (U JORN [F TV Sy Py
(gl z 1931 galan) Al 280451 5929 pue Al (3 (1
Jaaax=ll b luedl e lagd il dos (o JolSdl slacdl e ais 71905 goland 4,80a5) s AUl (3 (2
!
ghebadl ol e (a7 19 galazt 2,80a5) a9 Al> (3

C)jl.g.p.) 392 3l

Gy 1 1 dsiea




2025 - 2024 :daaold) il -3l (.\i — SR ol Al

sals dof Ludl i ggucedl il agles &leetll o glally 4oliazd ¥l aglall 2,08
Lslma s pasazed| realoelly ALl aglall qd
Canig delug iduadl
2025/05/11 P9
ulso Bl nlae el L1
4adi 07 cvevenenne Jod! Jlgudl
(P Ayl alidl paibas
OV o gt A 28La 21 Gl (6T 55T J93 o Bt laglaadl sl pus V7
BT covrerrrnserinssssesnssssssssassssnsassesassssssnss oaddie bl yau v
O3 — NEPEIF [POPRIT (POPUTON I V-0
7)1 [ el calasg gid| cdlalas dyw v
O S Byglaially Aguzell ¥ Lai¥ly §lyiadl adgall V)
ST e cgaadl il A gadl Slaglaadl Jolis o pds (1 Ao piall lidlasyl il v/
1 [ Abgll Aealli 39 v/
AT & SO S Jlgad

crsSapadll cnilolgall Al Saloglaedl Jslisy Jaad! Gglardl ety « g piadl JUzad] (gL of FATCA 3Ll

e (gddomg @\:’d\ ‘3 (392 9|

Wads 10 .. EJE Jlgd!

OT i 09 181 =(0.3x300)+ (0.3x150)+(0.23x200) = yil3edl 3 & pnll
O 0.5 s 0937.5=0.25x150 = Ldlay! § A yintl
O 0.5 e 0948 =0.16 x 300 = Luwid! 3 4oyl
o1 09266.5 = _sl § 9azx0

2 el s




K PR 0946 = (0.23%200) = 31321 3 Tyl

(2t I dgmebly molsedl (3 gzl Usudl (e Anyin (545 Y)

50.5 10937.5=0.25 x 150 = Llay| 3 2oyl
50.5..... 0948 =0.16 % 300 = Lucall § 2oyl
o1 091315 = Cilpall pgame

bl 3 Aegduedl Ao yall
Jeslodl Jlazl/ (Sl B v A2kl iyl foame) = Ao pall Jine Tasugis cilu

o - =(300+150+ 200) / (((0.16x300) + (0.25x150)+ (0.23x200))) = Zss, sl Jukas Lasosia
SSl5ll & Aaid) s load) % By all Jtns sogita = jilill § adlll A lgll Al
O [ 019 40.46 =200 x 02023 = 13l § adudl B lgll il
0.5 e esee s seesseeseressenaseenane 937.5=0.25 x 150 = LUyl 3 2 il
505...... 059 48=0.16 X 300 = Luwoil 3 s
o1 09 125.96 = 5| uall £ gazme

2 (2 dsda




2025/05/10

A ol sn o ral) sl
Sl g gle g 4 Jladll g AalatBY) o glad 44l

el g Adlal) o glat) and

Lilaa) cilbina y ubiia B LA
Gy Ludaa yiala gl i)

gﬁ?;..aﬂ\sa‘);uﬂ\_).u.nsﬂudg_\Ewewswc)ﬁamdahgh;)\m\cd}mé\jd\d&ﬁ\@ay :YJi
22l e\;’]\ L5.\;.4.“ G_a'l_ﬂ\} J}JE\ J\&u\éc Alaie WL )l

[ViewIProcIObjectH PrintI Name] FreezeH Estimate I Forecast[statsl Resids]

& paidall
INFLATION ;adaill
OIL_PRICE :J sl e
GDPPCO1:2 ll slall laall il

o slhaall
Jsall by J&T o
LA b ¢ lanV) Aslee (S) @
CSar da ey ppadill 43 )0 5 3 gaill 4y gina HI5) @

Dependent Variable: INFLATION

Method: Least Squares

Date: 05/08/25 Time: 20:20

Sample: 1970 2023

Included observations: 54

Variable Coefficient ~ Std. Error  t-Statistic Prob.
GDPPCO1 B 0001831 0169690 08659
OIL_PRICE -0.058789  0.101285 0.5642

C 1177627 2265315 5198513  0.0000
R-squared Mean dependent var 8612539
Adjusted R-squared S.D. dependent var 7.363231
S.E. of regression 7.142361  Akaike info criterion 6.823917
Sum squared resid 2601679 Schwarz criterion 6.934416
Log likelihood -181.2457  Hannan-Quinn criter. 6.866532
F-statistic 2664307 Durbin-Watson stat 0.420202
Prob(F-statistic) 0.079332
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Variance Inflation Factors
Date: 05/08/25 Time: 23:30
Sample: 1870 2023
Included observations: 54

Coefficient Uncentered Centered

Variable Variance VIF VIF
GDPPCO1 354E-06 3946860  9.649866
OIL_PRICE 0010259 2574214  9.649866

c 51316563 5432006 MNA
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Chow Breakpoint Test: 1999

Mull Hypothesis: No breaks at specified breakpoints
Varying regressors: All equation variables

Equation Sample: 1970 2023

F-statistic 5.354197 Prob. F(3,48) 0.0029
Log likelihood ratio 15.58762 Prob. Chi-Square(3) 0.0014
Wald Statistic 16.06259 Prob. Chi-Square(3) 0.0011
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Heteroskedasticity Test: ARCH

F-statistic
Obs*R-squared

26.47539 Prob. F(1,51)
18.11150 Prob. Chi-Square(1) 0.0000
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Dependent Variable: INFLATION
Method: Least Squares

Date: 05/08/25 Time: 20:20
Sample: 1970 2023

Included observations: 54

Variable Coefficient  Std. Error  t-Statistic Prob
GDPPCO1 -0.000319  0.001881 -0.169690  0.8659
OIL_PRICE -0.058789  0.101285 -0.580431 0.5642

C 11.77627 2265315 5198513  0.0000
R-squared 0.094599 Mean dependent var 8612539
Adjusted R-squared 0.059093 S.D. dependent var 7.363231
S.E. of regression 7.142361 Akaike info criterion 6.823917
Sum squared resid 2601679 Schwarz criterion 6934416
Log likelihood -181.2457 Hannan-Quinn criter 6.866532
F-statistic 2664307 Durbin-Watson stat 0.420202
Prob(F-statistic) 0.079332
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