Corrigé type – Business Law Exam

Question 1 : Multiple Choice (6 marks)
1. Business law deals with :
✅ b) Commercial transactions
2. A contract is :
✅ a) An agreement between parties with legal effect
3. A company is :
✅ b) A legal entity for conducting business

Question 2 : Short Answer (8 marks)

Q1. Define a commercial contract and give an example.
A commercial contract is a legal agreement between two or more parties for business purposes.
Example: a sales contract between a seller and a buyer.

Q2. What is the role of a company in business law?
A company is a legal entity that allows people to conduct business, sign contracts, and be responsible for rights and obligations.

Q3. Name two main types of business contracts.
· Sales contract
· Service contract

(Also accepted: employment contract, partnership contract)

Question 3 : Essay (6 marks)

The importance of business law

Business law is important because it regulates commercial activities and protects the rights of businesses and individuals. It ensures fairness in contracts, helps resolve disputes, and provides legal security. Business law also promotes trust and stability in economic transactions.

