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MRPBstract -

The objective of this study is to clarify of the concept of
Revenue Regulation Fund and their role in adjust the
general budget in Algeria, in view of the nature of the
rentier of the Algerian economy, the fiscal policy Algerian
rely heavily on proceeds from oil exports, which are
changing and constantly change in oil prices in global
markets. Hence, it was necessary to find a way to optimize
the use of those resources which is embodied in the
Revenue Regulation Fund, According to study's findings,
the revenue regulation fund success in the financing of the

budget deficit was considerable but stays proportional.

Key words: A revenue regulation fund, the general

budget, the oil revenues, oil prices.

- e
Gstia asgde paiag ) Auhall sl Gl
bl (B Aaladl lsall a2 o)s05 3lsall lana
Abudl g il slai®l dapll dnplall |l
o Anlial) Wlsd) o € K8 s Ll AL

Sl iy jeiee Ky yan A kil ola
Ao e 2 Y OIS L ey cadlall (3151 3 Ll
G2t L say el il a1 U A
ol Aol il S (e guily c3)lgall Jasia (3p2im
OIS Gilsall aall disai (A 3)lsdll Jasa Bgiaa
Losa 5 )il clsidl cany e 4l e Y

255 ki) i) 4]

Llsdl 3fpall lanm Beii  cdoaliddl clall)

Jaall jlecd (g ) lall cialal)



%%.i‘ﬁm&w.di “cadw‘a:ﬁ]}:lﬂhwa:lﬁde‘hybé\gm

-

PR

seaiy L gy o Ll 13 Lisae Wali)) Lasiyy Cum clispaddl Gyl o S 40l JS5 adiey Sl sla@y) o)

gl @laly) e (Bl 65) il Mgay cAuihagll cilpabiall 2S5 e Bkl 97 o Jia Al Gl el lpala 8
Gl g 38 Al aa 3lgallsy daiill land ity Jaipe il 8 lally (galai@V) ) Jans L say csa gasl)
GV sl s pas ) sl yien Alle (il Gaind ) ool Lee Slan) 3 LaS el 2000 daw die dakaiil
sl Jand (A saadll SUYY (G (e s Casm gl Jasm (gt et il adlh il e o gl i3
Apaleai®V) Lslabon Cibide 35 (e eSa (31 Y Alpall Aalall Anjlpall o Jaliad) Jlly alpall dalall claluy) dasa

Apallall Gloud) & Laiall Sland ol A el SLaiBY) g iy Al lesall 33 (e CRRTN &3 (ga
i 58 79kl JISEYE adle
il (8 Alsall Janll Jisdi B 3lsal) Jasd (3 gaica Adlad ga La

P (e clldg (Al pall Aaladl Ashiaall Jigas (8 3sall Jann Gpdim j50 o eguall Jabial Ayl o3 il Ln (e
Aly 5 yaall el ey 8 (Bpvinall daalua G Clany clgy palall aally Lalall &jlpall ol Jidasy Bpninall Cupes
agall Aalall Al Jasn 3 Gprinall Jib 2 las e oSSl e oSall 2014 &le ) 2000 diw e sied) 3533l Pla
Al Ayl jslaall M Gkl d B g gumgall il ddaladl

Lleal) lasda (8 gdia Cpaliaa -1

e s 5 sl G dalall Llhaal) dua) skl -2

D A Alsall Saall Jugad (B 3lgal) a3 gaia Aullad -3

13jlpal) sda (8 gdia Cpabas -1
okl Al Al A amds Y Ll (o) Alpall Aaladl &jledd) e Al gl cbliad) 23 G Lo sl (alall
il A il Abaall iyl Solat Sgise (e AaSUll Aall (@il 3)lsall S (e pums 525 (3 U= 2013 (L iy
Gstiall and i) Gl B L LAl S G )lad) dnpad) judl dgagall el dliy Gliws 13 dlldl o4l
S il 0S5 Aasead) Rigad) (miss WS @il S Jble 740 ge Gstiall say di of 050 ARl e
(el ) (5538 e 10 Balal) Cangar Lial 85 (116 1m «iad) ¢ s (gl )« Capealls 5a¥1 8 ALl
Olsins 302-103 a8 pald gamadd clua duagadl 4LE) LS B pidy b b e pan Ally 2000 Aaud
S 3gal) s (3 gaia

Adle Gl hall lgd e ) 35l a5 2000 L b 3lsall dasa (Bica el 5 ASLEY gyl 2.1
o3 (ya B3N] dal ey (3ua el pase et alin) dallall Bl) 8 Laid) jlan il gLV e dadl 3ydea
GByaina oLt 23 Tadil) jlend Gaar (62 gl pae Ay Algall Aalall Aubpall il o Biliad) A lellanaly (il

Al i 8 ALl (gl s (3 (g3 Apdaidl) bl i) asal



&,lz-k}é.ul.i ‘JA&CHOQMA.J? 113 hMI@MIM@TJJUA\MGJM

2000 glsx 27 (& a5 (84 (= 2010 i puliy) (aeSill AL 58 DA e Gsriall 18 sl &
00 2004 Aaw & Jaand (Dlaet s dde i SIS (@oviall Jae Jlaay calaaly g3 0l 1 DA (e 338 dua
Qoaall 138 Cilal 385 ¢(2000 Olsa 28 )l 3pslall 37 a8y Laaw )l ajall 3 jan) 2004 A Al GslE Dla
J Gilsall 1424 le saaill (52 4 b #)3all 22-23 ) 045i8) dumyal) dggaall Tatal) jueall dgasall il oy cilid
00 2006 A b ela S Jaaail) Gluall 130 lalY) quila 8 (2004 2 L) 058 il 2003 jensn 28
st 28 J GHsd) 1424 ole saad) (52 4 b 55l 2223 (56 (e 66 53lall i) 2006 el L) o5l D
LAl sy dae dosd paldll Claall 13 e i) Gala ) Glal 85 (2004 AW g6 peidl 2003
Shall 4 auall Aalall clblaall ) Geiall 18 iy Sl jle 740 e Gstiall day Jis Y Doyl Gaagasl)
2000 Aad LeeSall L) 058 e 10 53l anges Lial (g3

Ll Ly (Kars chasSall Aabadl Bl Aubid Allad 311 4558 (e dnaal Adiny 13)lgal) Jasia (@ gaia darl 3.1
L Gl Gazidl 2006 Gbisa 15 J Gilsall 1427 le 28l solas A 2o3a) 06-04 &) al) YIS Hlsall lova G2
:(2006 dud sl

Al Avgne el A Gsanall Adlall 2ylgall daalia -

s gibsll SlaiiY] dalias aads Lesd Leguaiy Jgull (ailsd Jania —

Aegend) LAl 8 el dodass -

sl AL Al Al sl e Bliall dislal) bl clerall S palaial e saeludl -

egang Adadil) ol iy Alaiall CISEAN Anlleas S o Lold adlaal Cova Aagaie Hledl Gsaiall 380 of Sa -
o Uy Al JLadl Lill clabyd e eia ) & aadi o oSa LS culi gl e Bpvia e Lay o
.)BJY\ &}M

3 )gal) s (3 gaia cilaladiad -4.1

ko]l Alall (il paliaial 8 Jias 4l docdyl) Aadad) o) Sliel ol Jal LW S5 Geanall Jee Jlaa o)
oo Jlae of aled) ae cdaiill jland L) A Alsall Aalall Zshal (grine o Dfine iy 8 Jae (5 Jisadl Lellainlg
Dy yed) Aamlad) doeganll Agiaall sy slas A (55S5al) il e Gadll el PlA e Al —la S (3500l
(9 = <2008 ¢ gl eidas cas

Jie ¢ 2000 A el L) silE 8 Bl Lald degenll Aiigurall mids o 5 paiie adlwl cul€ o
G e e 740 e Gsiall da) J of 050 AAD Jae Jisad el cwd)ll Cangd) 2006 dad AW (58

J Gilsall 1421 le S gy 24 3 2530 02-2000 o8 0588 2000 Fid Lol Gl (5588 con 10 520l Gy)
(2000 3t LueSall Ll 05l 3laiall; 2000 s 27



Qi g 1 oalla o Gpn L | cee Aaladl Ailiaal) Jasial AT 3 jigal) Jasia (3 giina

il AL By Al ALl il sl Bpnial) il i a5 s e Jlsell JSA)

) s sk cialadid £ (01)
m Ana )l WA )
WAl dasa u Sl

6%

Y
4

25%

36 Lo s (O algas 1 pad)
5 Al ) Sl s e el 38K dejse Bsniall laadiud o (01) A8 JS8) DA e ey
auall é Daall 2 ‘1,_; Bl 24 sy Cibig Gl Jlgd o 20 ‘;kshl! Ggimall =8 ;QJL,B Al A yla)
25 daa o a2 a)lal) el e WAL 06 35a (8 il el clins o 3 Gytiall axdinn LS ciuagenl)

Lstiall allal die aa) o sl (b (Bl 45) 25 Loy dun il s pad) dad aa g Ggaicall Jisal (e 2L

Cage el 8 ausall Lalall clball ) oy 3lal) Jasis (3y0ia 13lgall Jasda @ gtina Jugad jibaa - 5.1
& 24 8553 02-2000 a8y 056 ¢ (12 0a 2013 il Dae) 2000 dind Luesall Zuliaall (558 e 10 52l
R L L e pat Sl 2000 A sl &l ogli leaadly 2000 ol 27 :J @Hlsall 1421 sle J5Y)
fob b luall 13 3 s Calgall Jasds (Bgaia Olging 302-103 pd; pamadd Glua ALjAN allic

B dalall pladl ge Geuuall 13 Glaaiil 4 i G0 G i) sy by ol -1.5.1
:‘._‘,’A: MJ ‘éj.\.'\a.a”

bl g8 e Rad i) b e lig el laad (g e Al Ailall Aadl (ails -

csiall iy dabadl (5aY clahy) S -

Ol Gaially 2003 e 28:J (3isall 1424 ole saedll (50 04 & £o5al) 22-23 (5l (e 66 salall o
tok L e 2004 dad L)

2000 s 27 :J Gilsall 1421 sle IV aw) 24 4 #5540 02-2000 8 @l e 10 saldl Jaa
fh Lo ey 2000 dnnd uaSil) ALl (538 (anzially

rlal ) Gl i




&%.i‘ﬁm&w.di “‘QMIQWIM@TJJMHL*\‘A@M

Allall 8 s G5k Ay i Al Sl (G o @B Al il -

A)all Lagaall il pdll Agasall ladl oy Glinns -

c@sdiall yuw dileia Al @iyl A0 -

Al L G (aama aal) Al Alal) Gl s Ak maiasy M) sl (2N

LESY) die 3)gal) Jasda (B gdia Jugal A0Sy jMan gl 1(02) 8y JSA

/[ @l stegl ] [ glgh Alnad ] \

[ Ljlsh) Slanad ]

 EEEEE—
gld ol gl Elms Syl ) Wgll 5150
CJGQ;\ ()‘)')) 37 o JST ji
— 000
N
" " N
=\ | ellad ~L) . .
\ SO g g o 25T g ) 3y i Gyt
\ J ( Laudl Nas 37
J

Al Cldaal) e alleYl cufiald) 21ae) (a1 jaaal)
foh i alaal) o -1.5.2

O s LAl Sae ot A i) o maad Goiall ol gl ¢ 2006 A 58 DIA e il L
o) ALY (2003 e 29 sty (83 ) Dasll suall (B jla) "giha Sl HLle 740 e Gaviaall 2m) S

el el Slaes sla
aylgall Jasda (3 gaieal Allal) Amzagll gl — 6.1

coge A 5 ol S 5 Al a5 ala V1 el el By 3lsal) Java (ovial ALl Dunagll e
:LQA}
edaly sl Alal) A pailall g Gaanall L3} o)l juad) o el o sdadal) (3181 8 dadil e sl -

Ll el Jlae (8 Alalall GlSHEN Ll 32L) e 255 laysn Al



Qi g 1 oalla o Gpn L |

coc Aalall duijaall Jasal A7 3l gall Jasia (3 gaina

AEaall aall cVaee ol LalSE L aT5l) Aalad) A3lsal) dumany el Aaj diegend) Al AL Auag)) ok -

L) dasa (3pim 3))e il Ao pus ) LIS Zalell A3jlall 2

S Tl ey ey IY) T hptiad AL 53a 1 ki LegDIA (e ragion iyt (b Ly
2015 = 2000 o e sl Dla 2 pall Lalal) 253 all 2L Lsnaiaglly Zsallal)

(a0 o) Basgl) .(2014-2000) 358 P 3lsall Jasis (@ gdia duayg badll) Jlacd gl :(01) ad) Jgaadl

N (B Jled) 22 ¢ sila

*
N N N N N N N N N N N N N N N L
o o o o o o o o o o o o ) ) o .
=t = = =t = S S S S S o S o S S
N w N [ o © o0 N o) oy IS ® o ~ S E
n w w n IS I I w N - .
N w o w o0 w N N © o N 3 N ap PN ¢
(* [<)] w 00 H = o) = w D = o N [y N .
B w w (= N o o (7 = ] P Pt © * -
gl 2 3/ 28 &/ 3 £ g &8 B &8 I & & [
%o N N ® N o W o e o ® ~N + N ‘E
C
© s s = ~ o © o o ul w N N N N E
o o © N N oy s o B o o % & w N =
N P > N B (=] & =] =] =) (=] = w = o =
© X & & «n o o o c B ] o o N o f

-OPEC .Annual statical bulletin (2008-2014-2015).

Allall Bl S~ jaaal)

2 Jble sBasgll 2015wk ) 2000 D e lgall Sanlly dalad) ciliiilly dalall o) :(02) ady Jgaad

el anajll alaail) ggana §9ana

) el clad e} Rl ) Al adl dglal) | 4 Al Alall | Sl giead)

gJLg\"\ Aalad) Aalad) )
-544 11781 3219 856:2 11249 720 40490 2000
552 13210 3574 9636 1389.7 8406 54910 2001
-16¢1 155060 4529 1097.70 15767 9164 66030 2002
-10.4 1690.2 5674 11228 152450 836¢1 68950 2003
-187:3 189180 6407 125110 160640 8622 74420 2004
4722 205200 8069 1245¢10 171400 899 815.00 2005
-647:3 2453.00 101510 143790 184190 916 92590 2006




Qi g 1 oalla o Gpn L | ce Aualal) Luliaall Jasal AT 30 gall Jasia (3 giiia

-1282.00 3108:60 143460 167390 194910 973 97610 2007
-1381:20 419110 197330 221780 290240 171540 11870 2008
-1113<70 424630 194630 230000 327530 1927.00 13483 2009
-1496.60 446690 180790 265910 307460 150170 15729 2010
246890 585360 197440 3879:20 3489.80 152940 1960.4 2011
-3246.20 705820 227550 478260 3804.00 151900 22849 2012
2205945 6024:131 1892:595 4131536 3895315 1615.900 227941 2013
-3134.233 6980.83 2493940 4486313 3908357 1577730 2330:62 2014
- 457175 1795428 457277 1338151 1318609 569:492 74911 2015

Source: ministre des finances 2015, 14/05/2015 ,00:08htm.
:f (02) 5 (01) ¢y saadl Pla (30 Bl

il Leali Lt e A 2003 i e Al ) B o lelin) e Asall 2355 Agagall 2yl Al -
ob Jsill (S psenll (les 2011 i Ajlie Adg ) Alall Aad (5 Lalissl (5891 & clan A 2012 daw Lady
@ 150 Jawr sl Jania Bpdia Jua (53 ) skl (3 s 8y floe Cla 2000 diw N Gy ) 2bal)
Grid) Lo il Cases Gy 5 aillia  Aad ST Byaiall b Jans ) A0 2012 i 203 5 0AT ) i e 4illaa
V) @gxinall A Al 5l o2 atys ¢ Nsr 111 (3 3 el Slasd )l (3 (DY) e AoV Haas o) 5 daidl) sy
plainl dad A Lugease gl Cagd o 20125 20115 20075 Jae 308 (S5 ol Bgaiall e Cilaladi
cGsiall il
&bl jland (alad aal) @l dal) sl dlie Laliad) Ayl Glall e 2014 L ge el -
10961 @ 53 2013 jamss b culS o) 30 2014 ale e a1 )l (8 Chadll oy Caniadd] G cdallall (3 50
Ol 2015 aad Gl Wl cza gal 5284848 M sana) aidy 3lsa) Jani Gstia Jaa (g3 5V (il Vo
ol 2015 isla Qg1 3 Lkl led Galiady @l 5o 3 osle 4420290 ) aiadl 3sall bana (5tia dua
185 = 2010 cralisy Ja) Jalse 520 (A Jall Sland aliss) Glasd eas (S5 2009 (sle (s5ie (J5Y) 55al

Sl g jora aa sall o2 il B 5 (gaall Lailll e ([paY) F Y] G50k Chaa el ils i @
sl eda s baigie OIS L allad) Gillall pali Gl cals G5 zlall 4S50 Laill chaba e jlall ady
cgimal) sLa@Y) A Al gl Y aee palin A O] s Aala callall (galia)
lisiall @) 2 Aald (Goull (o lgian o Bliall ) pne e Cilaginl e dlig¥) dalaia Al B
Gl (A gases Gl (e



Qi g 1 oalla o Gpn L | cee Aaladl Auiljaal) Jascal AT 3l gal) Jasia (3 giina

of Cusall Gl (B Gaaaidl Aalk Akl plas asS 5 gl Joaall ) Zelall saaall dudlall 33550 @
ol ladly Lol sy oo Calgall Ay V) 5)lal Jadads Qa8 cdabaill LY Lin gl i€ 0385 5 Bl ABaal) Cilacinll
Sl il ) Lilgs Jsaills <2050 ole

bl Jlae (4 Lemss il ydmall Joall pmes o Laaiall 3alS Laill jlend Jlewindy Aanlivsaal) cpiiall @
.",sf_,};n Gl sV A el Al als da il

O A lanl D ladlly Aalall AW (pilse o pdad duls cilelsy BT Ll e Lagsed (5585 o a5l

el e il jpas e o 1S lalaie) aaias A ol Lo cdadil] davidl)
s Gluwag piial) & dalad) Lljsall ghii -2
tAalal) Adliall aladl Jlad) aagll jghi~1.2

il ) Al o @l 2001 5le cliul 2015 4le ) 5 2000 4iw die luliie Bae daladl 4335l cuiye
Byl e dlly lejie 2019 &e ) Sans 2000 A 3l (535 ¢ il 3 Aaegarl) cllalid) asallel (531 oLyl

1Y Agaii ilabada

.2004 - 2001 (salaidy) (2laiY) ped malin -

2009 = 2005 (J5Y) obedll Llaadl) gail) pedl el aliyll -

2014 —2010( S uslead) aladall) (sobai®y] el mbags graliyy -~
2019 = 2015 (Gt ouleal) Lbadll) dnenll csleal) Lbadll -
2014 - 2000 &5l DA Jihall &5lse dea) 5k g sall JSall

(2014-2000) 558 A &ilisall s ki :(03) ) JS

500,00
0,00 - o-+4x
-500,00 Q‘\ Q"v TS
-1 OOO,OO’L LI LA G
-1 500,00
-2 000,00
-2 500,00 /x\
-3 000,00 x 3
-3 500,00

<7’

P

LY
»~0,

N
5
7

= )l sall Jaall dad

AW Bl i Ao el cpfialdl dlas] et )
10l lsall dsa il sk (531 (03) o) JSEH S e JaaDls

3 e 1261,2 ) oo L 1 2014 G i 41 Rl el Y Doy of A g i)



&%.i‘ﬁm&w.di “cadw‘a:ﬁ]}ﬂd‘w@‘idelhy.déJm

2000 die dia 44)4:;511 ALl gl Leegydn Sy (dagSall Cajpha e 2aita 4 Jalaldl ?_‘\_')iy]'l Jaadl e e —
.(é')L&LY‘ [;AJS;\.H Ayl C-EU &‘,)j’ e Ls;aL...a:s“‘yl saill GV aza judald Lr“ L_r‘_):‘ ‘;',_11

el ae ol sl gaical Zahl) salall clyslie) 2014 saewss 11 & oball ol Sl Gaoina oy o =

o Ay oLl (halsgy s il 15 Y 2014 plal Sl g Zahll sald) Cljglie pmaly Glad) 5 (2014 ol
LY gl o %7 ge S ) daladl Dlsd) ae g Lo pisd) e (S5 cdalall Lglley daalal) LLL
oY) 55l g lisy) QS sy dlall colail] adpall (i) iy cRllenlll clasll 6 dejlaall sabily Al sl
Gleal 00 % 26 s A daai A (0902 2013 ¢ Slad paall de ciajha wasll 2e) Leldal¥) clsadlly acall IS

sl il
sdalal) Auifjial) culdlig cilaly) ek ~2.2
sl s oDl il (02) a8y Jsaall Pha (ge

G cdpalall bl D5)lae Aalall Al dm) s o Blanall (& &5 ) bl o8 SlahRU dalls -

Sagg Dligyaal e g1 (e Asbia) sl g 1E)Y g 2000 Aiw die dadiye i Cidye Ll il Alall o) Ladls

oSy (2014-2001) 35l Pl ihall lgdje Al dypaill llabaaaly doagend) Gl dosal el 2o g 185V 138

Cagylll 5 plagyl & cbualh Aadye sl Llall ge dabdl chlbyl 0¥ @il slad@y) e jla JC

b e Lo pad Loy 2014 Bin Ales A Ll bl jled) e Giaa LS cdsiall cllalld) gl e s Gl

alall 3lsal dpudll szl Clad 2019 U8 Lias el dopanll dplani) apladl e vaell daany dllyy Ll
Al A e 5yl calaall gaiad 90 Jla Adlal) dageandl culgin JDA Al )

Jble 85662 (o cuyid M Alsall Ajlge o SV Anaill Jaad ) colai o) aaid ccolam) Sl Auall Wi -
Jhle 2659¢10 e L 2010 daw alal LAl uil jlin jlle 32169 caaly Al Saeaill cilaisy 355150 2000 4w s
D lle 1807690 e clajuansl Ao D) Jiluglly duaganll Chlay) dosliie gLl 5 3anall i) Aty silia L
cilaly Ay . Gl sl i) Gl B ol ) Ggenll cillabadall s b cuielon Al ueatll il gllal
) e slas lle 24930940 Aullly i Ll 4486313 () alad clgelinl gailly jadll i G
Canas) Aol Al i) o (DU call A 580 dakaill desall of e dadil) Sl (gaeliadl) sl Ll
2015 sl Jolas laialy Lalsn sl lee jagailly juoall cilais e JS e Lls
O Lee Jaall sa ¢ pihall (B Abjlsall Saall Jisa (& cilaly) Jasa Gaaia )50 (o il M Les Jaly -
Dpeatll i s Laly el i e 058 Y Ayl lall caly) of Whead Ay Sl Sl G il Cajel
kel e dun)la Gk lava (5 e (slie (A jual) i pes 5 il Glubi a8 ol saclal) s3a LS (e aid
SV das sacldl o2 e sl of e ALy il B LE pane B Ay el Blall e b Ll
Oilsl) Jaaal 3S (3 lsall lana (Bsniia e Jaiuzall (e i o 4l e Lo sa clgkin cilaid) ) Apdadll deaal) clya S
s hl) sl sl I



&%.i‘ﬁm&w.di “cadw‘a:ﬁ]}ﬂd‘w@‘ide‘hybé\gm

5l B sl Saall Jagad b olsall s (3 gaies dulla —3

Ljlge Jasail Lgasall Ay jull Lbad) Joans 4l o o aalll Juapll V53 37 ap0n 3 anpe e alaie) ¢
el pedly Lasll ol el a Ghaledl e a3 b LA 138 oLs e 4l 3 cotingly (e dna Jaladll oS Al

..‘.Jij,c“.ln_.l...h ‘jjjl..a JJi).n ) __‘L).I:Lnl L 1.\.&} &a_‘l__)h_,.uﬂ _\i_‘.:.}l

Dkie) e S e Bpaiall @laly) Canta G gl malyll Jl 8 bl L) A Saalls ugadl) A of
ik e sam pie 3 Gaall s Aeladl lall Gae e adn Ysn 37 @ sasdl (Gataidl) el el o
el Adaidl) esall Gl Jh 3 dala (aanall 3lse 2agd 4lE e (U eV (i) lana Bsaia

€3 Qsale Baagll (2015-2000) lsall saall Jagai B 3lgall Jasia (8 gaina datlusa A 1(03) a8, Jgaad

Sual) Gilaladiad A s dud | dh clied Uaukas Lisall Esana Cilgiaad)
o Al Ggsiall chgadll Ajlgal S digaaall
il (%)
232137 221100 0 0 221100 453237 2000
171534 184467 0 0 184467 356001 2001
27978 170060 0 0 170060 198038 2002
320892 156000 0 0 156000 476892 2003
721688 222703 0 0 222703 944391 2004
1842686 247838 0 0 247838 2090524 2005
2931045 709641 14 91530 0 618111 3640686 2006
3215530 1454363 41 531952 607956 314455 4669893 2007
4280073 1223617 55 758180 0 465437 5503690 2008
4316465 364282 33 364282 0 0 4680747 2009
4842837 791938 53 791938 0 0 5634775 2010
5381703 1761455 71 1761455 0 0 7143157 2011
5633752 2283260 70 2283260 0 0 7917012 2012




Qin Aga 0 alh G Gaea o cee dualad) Aifjaal) Jascal AT 31 gal) Jasia (3 gaina

7005169 1138527 51 1138527 0 0 7005169 2013
5284848 277892 / 277892 0 0 8056740 2014
4429290 3489710 / 3489710 0 0 7919009 2015

Source: ministre des finances 2015, 15/05/2015, 10:11htm.

DA (0 2014-2000 5l Pha sall Slsall Saall ks (& 2)lsall ana Gs2in dadlie 520z (Sa

e clanl Al el a4l 225 (03) pdy Jsaa) ildaee DA (a8 Sl dgasall Bllall (35aiall CDgat paa Ay
ke 52.2 o 8 saaly 5y Liaild ciea Aliaall Gl ¢ el 13 gl Aygin cAN Cije 2006 diw (3 sainall Cilalaii
Ball o Gy el Guly Ll aad) Al b e o Gl LG 2001 & il e
03 (gh 3lsall lanin Bsvim Lhpe ) cOLsaall L oz jLle 55.226 o 5o Ll And) it (DIA Cibe 3] e panll

2012 4 7o Hhle 22832 5 2003 4 72 jlle 156 G Lo ys8 5534l

o @il Al eSbaall hE 2006 A dusall e disadl sl dasa Gaia e cilela@yl oy a3,
2007 & (3 Ll za jlle 6473 & 5oadls 2006 A 2l Jae Jigal 73 jlle 915 lia alail Cum ((3saiall
s ARl jae Jipd talea SO ) COgas Bsaiall e Al i (A ra jlle 14543 Cle U@l dad il
cgeyardl Gaall mndas ¢ il el Gl

ey 2006 A e 1an S UK Cunil)l Gua Cajplai B lpall Gaal) Jigad (B srieall Dablioe dawi of Jaadliy
el g liyY daaliadll duagend) colaill g linl @iy 5 Jgll Ao 201252011 i Lk 70 & 71 s J) %14
ple Jsapll Ny 111 (gl Jane il iy Wl 2012 2w Y o (g Jana Jof cily lly Adgall Glsud) (3 g )
Oe sl s JBlly a5 Gaall dad daa Lo sas Al Saey canpall ped) (B 50l) aalial ol L 13 52012
AL 70 A 315 mal) Al Gpauall

-(2014-2000) 3))gal) bassia (3 griaa ilaladind gk 1(04) a2 JSAI

6000 000,00 +———
4000000,00 +—— _ . o
2000 000,00 + = 1l Dl Jsal b 3 stuall cilalasin

000 +rr===a Y J U T

ala 15aa gll

C <

(%
2
07

Al )55 S e el Gaaldl dlae) (i)

@Olsall Jaall Jisais o ol 2005 22 M 200005 s5ied) 55 P Agall Gl aas (02) 85 IS DA e
& Bstiall Hlsa o aaiad sl Casal 2005 Law e Lol ¢ DI Gl Y] i) 8 clsall L (35300 A

Biw e ) A clyindl P leli)) Jaed) 138 Cipe badey Saell LI Zaill e %14 Ay Silsdd) Jaal) Jisas



%%.i‘ﬁm&w.di “‘aahilizﬁb‘g.d\lnyhl@igbdlhybé\gm

Aalal) Zslipall 3 Jualal) S el duais A€l IS 3lpal) s Bgaiea o o2 20145 2013 G S8l daus 2012

Al i) ) Joa il o5 A yihal) daaganll Gllall 3 3lsall Jania (3g2im j53 g ity dndpy PlA e
il jland gl A ellyy Al Gl P @yl Gsaiall 3lpe of LS iyl Alall @lahy) (il e Ll
cGsaiaall 3y aal Al ) Llaal) s Cua cdaallall (315

Jalall 5ilsall Jaall uas Loy 2001 A fae Lo dahall Clgin nen (A Lubs Jasay 2 gall dalall dsfadl o -
5 egala) Clay) clabid Gaki Ca (LN ool GlaY) ad) Gk e Sl AagSall Gyl e asie il
A3jlsall dlae] B adieall oanall el (mis

cBlgad @l o @S Ve IS Lald) Alad) (& Jualall Gaal) ddais (8 3)sa) lana (Bytiea daalis o) —
) agaad) cpall das ) Al B Gsniall aldal 4mg ) aal) @35 2006 Aiw die Aalall 43)sall Agansall §saial)
@lsall saall Jasai (8 Jlad g0 Baaneall cond 38 12gy i3 2y Silall iy ciliiandy Amlal) gl 5 <2000 ole e
il (alai®y) JHELY) Giad b Laalually Laljad) Tasal lad 31 ales Le

Al Slua gl andi (Sa L) Bl 2l e e

O Aadldl) Jla¥) 555 e dlblaaly e deliiie 30 ) Aghaddl Tzl 500 (e 3jlsall Jasa Bsaia Jigad -
oallad) 2L 3l B el Hlaialy ol Dla

Lol lliadll (o Ao pana (pe 435S0 Aliine i ) Clas 3yna (e abigady caagenll Lall g Banall Joad -
Al 55 oo ADIENL dd ble e

S e lapsh e Jaally Le plaa¥) Ljihall Agall e Cany A GLVT (e lsal) Jania Gptia ey -

wany pi Lo PIa e elldy cdaiill Slasd bl (g gilal) SLai@V) Cuind 3 auay dlldy adanll LlSay Jasll Jlae

(il LB e Jyaill dasSall 2ol Al Gl (e Bgriall a0 ey Sl o i) pUadll  Lulaf dabie 3l5a (s
Raalay Bdaly il B Bpaiall 3lpe jlaind DIA e s ¥ dea el cigiin Yy degindl balady) )
cnlly ansill gaall e 2Ll (s eans

palyall

amsall S ) ladgal dfpall sk (Fgaia’ el (A Asagend) AL Aaldd) Slleall daSga (s mlise ]
2013 (g 28-27 (cas ysall daalas i gall Aalall Abiaall 53] 3 ASsall gabaa ol Cilillaiag

e gl cile palad) g (@il O AN (B gl 5 Aalal) ggabiall sAalall Adlal) ¢ puiy (5ls (2
psmssall S L) Cladgal ylsall Bsd Ggaid il A Aagardl Ljall Lol cbleal) LS (Jus mlin .3
2013 (28 28-27 (pas ipsall Amala cdlsall Aalall dliaall 50 (3 AaSall (5alie olo)] lilliay

e laa) cluhall ZaaalsY) dlad) duall Jeal) B bdil) Jadlaa el SIS Dbl clg i @gaia cJus pulis .4
2010 4 axall cdulsyl,



l&ﬂﬂﬁ“.i ‘JA&CHO"M.-\? 113 LMI@M]M@TJJM‘MGJM

2000 os 28 gyl spoball 37 8y Laasyll 3jall 4 jua .
2004 35 LI 558 amid) 2003 s 28 J 3lsall 1424 ple saadl 534 5 g5l 22-23 3, (1566
B (56 panially 2003 et 28 J sl 1424 ple sl 51 4 gsall 22-23 (8 (e 66 5Ll Gy .7
.2004
Ll L) gl el 2006 Abiss 15 J Gilsall 1427 ole 30l galea & £)54) 06-04 3, 5l .8
.2006
Cigl o4 aall bl Slulpy Alae (Jig3) Asaing BLEY) @Bl o Gl SLaBY) ¢ pals dadas g o)t .9
.l 2008
Gilsall 1421 ale Js¥) ay 24 8 2540 02-2000 @85 0,58 2000 Ziwd el Lifaall G588 (s 10 salall s .10
:2000 A el 2Ll (il Glaialls 2000 Gl 27
Ball jhalls Asalill aliueal) paganll Jugalll i el A Aaldd) clilual) Adlad auiy dalal ¢ oilall (Dae 11
by pally L)y Jarl) o 1glalSadly Aalall Shlenal) galy JBL pgmsall (Joall a3l ¢(2012-2000)
Al Zaals 2013 Gole 125 11 (052 <2012-2001 353l s
Ay daldieal) Anadil Gilaal (38 La Addlal) (aifisdll Jasal AT dsbid) Gasliall cdpen Alig (ALS 4 e 12
el Al dsatl) ciblliia o gl 3lpall Asalaaiil) Glabadl agegall J¥) jasall - gily iadi-Ala
2015 ¢ ppally dsjlatlly dplai@) o glall A0S cCiidans daala (Aol Clalaall
2003 e 29 iy (83 i) Aanl sajall 3 la 13
Ciluhall dpanlSY) Alae cdupall Joall B Bl Jdlaa puedd SIS Aubdl 3980 Galia Adlad by Jus .14
2010 4 2aal) Agluiyly Lelaay)
sl Dl 2014 plad el e sl Sl Gsaial da)) ol @iyslie 15

http://www.imf.org/external/arabi c/np/sec/pr/2014/pr14566a.pdf
Adgl) chddall cuen il B 4y gl algall AaSea ol Jidaly dald ¢ alad neall ve daha sl e .16
L ey L asmsall (sl el cagall Jasd @gaiag Ay ad) Al ) BLEY) c4 gAlkl) ailgal) dagpal

Gaals 2013 Gule 125 11 ag 2012-2001 55l Pl saleatdl) pailly Hléinally Jsill e LllSaily delal

ALl

- 2000 358 DA Al B Akl 5 Jalia cilagl 3IS yisal) hud Getia Adllad s oy alew 17

(1)) 7lye (520l Anals © jile 55342011



