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The impact of financial indicators on economic growth under the

policies of financial liberalization, an econometrics’ study of the
state of the Algerian economy during the period 1970-2013
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Abstract:

The subject of this article is articulate about the impact of the financial
liberalization policy on economic growth, adopted by the under
developed countries, including Algeria. Where several studies have
confirmed the need to lift restrictions policy and remove barriers to the
financial system to ensure an optimal flow of capital, needed to achieve
economic development. The econometrics’ study concluded that
Algeria's financial opening policy had no impact on the economic
growth.

Keywords: Financial liberalization, Financial system,
Cointegration, Economic growth, Money supply.
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2013 2012 2011 2010 &) gdead)
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16.69 14.54 14.09 15.63 CP/PIB
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Sle Ju @i C/PIB el LA il e asiill g ol Algudl i)
Bl DA hame 3l Cipd palall pUadll Jisd 3 Adl) Al daalas
e Ky 1992 Rin e By Jagaley € (S midsy 4Kl 1992-1970
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A dss oSy admll Jue el ) i A Dl bl Slsha)
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TC=ao+ 01CP/PIBt0:M: /PIB¢+g;

(gsimal) sic)opaial) LS ddaga  (2)d g3l

dasdl) Ts e cpial) | Loy

15 daal aaalay

-3.51 -0.12 0 M2/PIB

-3.52 -0.972 1 CP/PIB

-3.51 1.87 2 PIB

-3.52 -1.98 M2

-3.53 -2.25 CP/PIB

-3.52 -0.06 PIB
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-3.52 -5.3 PIB ADF
-3.52| -5.359 M2/PIB
-3.51 | -4.894 CP/PIB
-3.52| -3.058 PIB P.p
-3.52| -4.57 PIB/M2
-3.51| -14.38 CP/PIB
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-3.19| -3.24 3
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-3.52| -5.91 3
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16
Series: Residuals
14 4 Sample 1970 2013
Observations 44
12
Mean -6.24e-06
10 Median -4.76e+09
Maximum 5.62e+10
8+ Minimum -4.67e+10
Std. Dev. 2.74e+10
6+ Skewness 0.394711
Kurtosis 2.343623
4 |
Jarque-Bera 1.932363
24 ’7 j Probability 0.380533
0 T
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e Brana, Sophie, La politique bancaire dans les pays de I’Europe de ’est,
Harmatton, 2001.
e Bourbonnais, Régis, Econométrie, Dunod, 4°" édition, paris 2002.
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seminar of macroeconomic management next methods and current
policy issues, turkey, 2001.P1
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